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È d̂f�gh_�R_î �̀W\jd̂\kld\̀c�@\a\dZiC>TAmm�Dm�T>CUV�>EW�BR>TXUVUnnZod\]Z�hci�Aab[ZaZcdhd\̀c�WhdZ�Qh_�pq�rsrtCf\j�jofZil[Z�jlbẐjZiZj�hci�̂Zb[hoZj�h[[�b̂Z]\̀lj[_hbb̂ ]̀Zi�jofZil[Zj�̀n�ThdZjq�BfĥuZj�hci�@̀jj�mhod̀ ĵ UgYrsrrYssvt
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EHGF�EISFL�TPL�bIN̂PNIGIPM�PT�UĤHVIG_�]HNFS�EFVPXFL_�̀VVP[MG�B6;6cC�Q�FTTFVGIXF�[MGIJ�̀ L̂IJ�c;d�6;6<�����̀^̂JIVHaJF�PMJ_�TPL�UJHNN�]�U[NGPOFLNEFGHIJ�KLHMNOINNIPM�EHGF�Q�eFGfPL>�WFLXIVF�EHGF
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��&��+�����9DO\JQH\J�cHM8JI�̀JMXKUJ�GHIJ�:9c̀ @�[�SOI�KSU\ZLKSa�TWGTHRHUKIV�WHQJL�GJUOXJMV�:TWG@�[�YRR\KUĤ\J�NOM�T\HQQ�W�TZQIO_JMQ�GZMH\�OM�GJ_OIJ�d\JUIMKUKIV�GHIJ�eMOIJUIKOS�TDHMaJ�:GGGe@GJIHK\�fMHSQ_KQQKOS�GHIJ�[�gJIhOM8�̀JMXKUJ�GHIJGJIHK\�fMHSQ_KQQKOS�GHIJ�[�iKSJ�HSL�fMHSQNOM_HIKOS�TOSSJUIKOS�̀JMXKUJ�GHIJ
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HI�JKLMNOPO�JK�QRP�ISMMSTJKU�MJVQJKU�SI�WSKQRMX�YZQPV�ZKO�LRZYUPV8�QRP�YZQP�YJOPY�ISY�QRP�OJV[SVJQJSK�SI�\MS]ZM�̂O_NVQWPKQ�JV�SKMX�Z[[MJLZ]MP�QS�KSK̀abb�cMZVV�d�LNVQSWPYV<�HQ�JV�KSQ�Z[[MJLZ]MP�QS�@RSMPVZMP�eZY?PQ�bZYQJLJ[ZKQ�E@ebF8�LNVQSWPYV�QRZQ�QYZKVJQJSKPO�]PQTPPK�cMZVV�̂�ZKO�cMZVV�d�ONYJKU�QRP�fZYJZKLP�ZLLSNKQ�ZLLNWNMZQJSK�[PYJSO8�SY�QS�LNVQSWPYV�QRZQ�TPYP�JK�cMZVV�̂�ISY�QRP�PKQJYP�[PYJSO<�cNVQSWPYV�TRS�QYZKVJQJSKPO�ZYP�QS�]P�LRZYUPO�SY�YPINKOPO�QRPJY�VRZYP�SI�QRP�fZYJZKLP�OJV[SVPO�QRYSNUR�LNVQSWPY�V[PLJIJL�]JMMJKU�ZO_NVQWPKQV<�gRJV�YZQP�YJOPY�JV�QS�]P�LSKVJVQPKQMX�Z[[MJPO�ISY�QRP�PKQJYP�[PYJSO�QS�QRP�VNKVPQ�OZQP�SI�QRP�YZQP�YJOPY<�HK�ZOOJQJSK8�QRJV�YZQP�YJOPY�JV�Z[[MJLZ]MP�QS�ZMM�KPT�KSK̀abb�cMZVV�d�LNVQSWPYV<HQ�VRSNMO�]P�KSQPO�QRZQ�QRJV�VLRPONMP�OSPV�KSQ�MJVQ�ZKX�LRZYUPV8�ZVVPVVWPKQV�SY�LYPOJQV�QRZQ�ZYP�YPhNJYPO�]X�MZT�QS�]P�JKfSJLPO�]X�Z�OJVQYJ]NQSY�ZKO�QRZQ�ZYP�KSQ�VN]_PLQ�QS�iKQZYJS�jKPYUX�dSZYO�Z[[YSfZM8�VNLR�ZV�QRP�\MS]ZM�̂O_NVQWPKQ�ZKO�QRP�klg<-#����m� ��$%�����&�� '$%�4���,�*�
��&��+�����lPYfJLP�cRZYUPnST�oSMQZUP�lPYfJLP�aZQPaZQP�aJOPY�ISY�pJV[SVJQJSK�SI�pPIPYYZM>oZYJZKLP�̂LLSNKQV�EDCDBF�̀�PIIPLQJfP�NKQJM�̂[YJM�BC8�DCDGaPQZJM�gYZKVWJVVJSK�aZQP�̀�qPQTSY?�lPYfJLP�aZQP�̀�HKQPYfZM�ePQPYPOaPQZJM�gYZKVWJVVJSK�aZQP�̀�nJKP�ZKO�gYZKVISYWZQJSK�cSKKPLQJSK�lPYfJLP�aZQP�̀�HKQPYfZM�ePQPYPOpJVQYJ]NQJSK�oSMNWPQYJL�aZQP

'$�$ ���%$ r!&$�' $��$ ������2/111�st�%$ r!&$�&��%%!"!&��!#�gRJV�LMZVVJIJLZQJSK�JKLMNOPV�KSK�YPVJOPKQJZM�ZLLSNKQV�TRPYP�WSKQRMX�ZfPYZUP�[PZ?�OPWZKO�JV�PhNZM�QS�SY�UYPZQPY�QRZK8�SY�JV�ISYPLZVQ�QS�]P�PhNZM�QS�SY�UYPZQPY�QRZK�B8CCC�?@<�cMZVV�̂�ZKO�cMZVV�d�LSKVNWPYV�ZYP�OPIJKPO�JK�ZLLSYOZKLP�TJQR�i<�aPU<�GD:>CG<�uNYQRPY�VPYfJLJKU�OPQZJMV�ZYP�ZfZJMZ]MP�JK�QRP�OJVQYJ]NQSYvV�cSKOJQJSKV�SI�lPYfJLP<�ww�!&��!#�gRP�Z[[MJLZQJSK�SI�QRPVP�YZQPV�ZKO�LRZYUPV�VRZMM�]P�JK�ZLLSYOZKLP�TJQR�QRP�nJLPKLP�SI�QRP�pJVQYJ]NQSY�ZKO�ZKX�cSOP�SY�iYOPY�SI�QRP�iKQZYJS�jKPYUX�dSZYO8�ZKO�ZWPKOWPKQV�QRPYPQS�ZV�Z[[YSfPO�]X�QRP�iKQZYJS�jKPYUX�dSZYO8�TRJLR�WZX�]P�Z[[MJLZ]MP�QS�QRP�ZOWJKJVQYZQJSK�SI�QRJV�VLRPONMP<qS�YZQPV�ZKO�LRZYUPV�ISY�QRP�OJVQYJ]NQJSK�SI�PMPLQYJLJQX�ZKO�LRZYUPV�QS�WPPQ�QRP�LSVQV�SI�ZKX�TSY?�SY�VPYfJLP�OSKP�SY�INYKJVRPO�ISY�QRP�[NY[SVP�SI�QRP�OJVQYJ]NQJSK�SI�PMPLQYJLJQX�VRZMM�]P�WZOP�PxLP[Q�ZV�[PYWJQQPO�]X�QRJV�VLRPONMP8�NKMPVV�YPhNJYPO�]X�QRP�pJVQYJ]NQSYvV�nJLPKLP�SY�Z�cSOP�SY�iYOPY�SI�QRP�iKQZYJS�jKPYUX�dSZYO8�ZKO�ZWPKOWPKQV�QRPYPQS�ZV�Z[[YSfPO�]X�QRP�iKQZYJS�jKPYUX�dSZYO8�SY�ZV�V[PLJIJPO�RPYPJK<yKMPVV�V[PLJIJLZMMX�KSQPO8�QRJV�VLRPONMP�OSPV�KSQ�LSKQZJK�ZKX�LRZYUPV�ISY�QRP�PMPLQYJLJQX�LSWWSOJQX8�]P�JQ�NKOPY�QRP�aPUNMZQPO�bYJLP�bMZK8�Z�LSKQYZLQ�TJQR�Z�YPQZJMPY�SY�QRP�TRSMPVZMP�WZY?PQ�[YJLP8�ZV�Z[[MJLZ]MP<�HK�ZOOJQJSK8�QRP�LRZYUPV�JK�QRP�eiqgknz�â gjl�̂qp�ck̂ a\jl�̀�aPUNMZQSYX�cSW[SKPKQ�SI�QRJV�VLRPONMP�OS�KSQ�Z[[MX�QS�Z�LNVQSWPY�QRZQ�JV�ZK�PW]POOPO�TRSMPVZMP�WZY?PQ�[ZYQJLJ[ZKQ<HI�JKLMNOPO�JK�QRP�ISMMSTJKU�MJVQJKU�SI�WSKQRMX�YZQPV�ZKO�LRZYUPV8�QRP�YZQP�YJOPY�ISY�QRP�OJV[SVJQJSK�SI�@el�̀�lN]̀ZLLSNKQ�cda�cMZVV�d�JV�KSQ�Z[[MJLZ]MP�QS�TRSMPVZMP�WZY?PQ�[ZYQJLJ[ZKQV�E@ebF8�LNVQSWPYV�QRZQ�QYZKVJQJSKPO�]PQTPPK�cMZVV�̂�ZKO�cMZVV�d�ONYJKU�QRP�fZYJZKLP�ZLLSNKQ�ZLLNWNMZQJSK�[PYJSO8�SY�QS�LNVQSWPYV�QRZQ�TPYP�JK�cMZVV�̂�ISY�QRP�PKQJYP�[PYJSO<�cNVQSWPYV�TRS�QYZKVJQJSKPO�ZYP�QS�]P�LRZYUPO�SY�YPINKOPO�QRPJY�VRZYP�SI�QRP�fZYJZKLP�OJV[SVPO�QRYSNUR�LNVQSWPY�V[PLJIJL�]JMMJKU�ZO_NVQWPKQV<�gRJV�YZQP�YJOPY�JV�QS�]P�LSKVJVQPKQMX�Z[[MJPO�ISY�QRP�PKQJYP�[PYJSO�QS�QRP�VNKVPQ�OZQP�SI�QRP�YZQP�YJOPY<�HK�ZOOJQJSK8�QRJV�YZQP�YJOPY�JV�Z[[MJLZ]MP�QS�ZMM�KPT�cMZVV�d�LNVQSWPYV<
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G�-$�$ $��%&���$ $���#���%$ H!&$�&��%%!"!&��!#�I=JK�LMNKKJOJLNPJQR�JRLMSTUK�NLLQSRPK�PN;JRV�UMULPWJLJPX�NP�FA>�YQMPK�QW�MUKK�Z=UWU�[QRP=MX�NYUWNVU�\UN;�TU[NRT�JK�MUKK�P=NR]�QW�JK�OQWULNKP�PQ�̂U�MUKK�P=NR]�A>�;<�NRT�P=U�LQRKS[\PJQR�JK�SR[UPUWUT8�I=UKU�LQRRULPJQRK�JRLMSTU�LN̂MU�I_�\QZUW�\NL;K]�̂SK�K=UMPUWK]�PUMU\=QRU�̂QQP=K]�PWNOOJL�MJV=PK]�WNJMZNX�LWQKKJRVK]�UPL8�I=U�LSKPQ[UW�ZJMM�\WQYJTU�TUPNJMUT�[NRSONLPSWUW�JROQW[NPJQR:TQLS[URPNPJQR�ZJP=�WUVNWT�PQ�UMULPWJLNM�TU[NRT:LQRKS[\PJQR�QO�P=U�\WQ\QKUT�SR[UPUWUT�MQNT8�̀MNKK�a�LQRKS[UWK�NWU�TUOJRUT�JR�NLLQWTNRLU�ZJP=�b8�cUV8�@CE:>@8�dSWP=UW�KUWYJLJRV�TUPNJMK�NWU�NYNJMN̂MU�JR�P=U�TJKPWĴSPQWeK�̀QRTJPJQRK�QO�fUWYJLU8

cNPU�cJTUW�OQW�gJK\QKJPJQR�QO�̀N\NLJPX�aNKUT�cULQYUWX�hLLQSRP�BC>C9D�i�UOOULPJYU�SRPJM�h\WJM�9>]�C>C@�����h\\MJLN̂MU�QRMX�OQW�̀MNKK�a�̀SKPQ[UWKcUPNJM�IWNRK[JKKJQR�cNPU�i�jUPZQW;�fUWYJLU�cNPUcUPNJM�IWNRK[JKKJQR�cNPU�i�kJRU�NRT�IWNRKOQW[NPJQR�̀QRRULPJQR�fUWYJLU�cNPU-#����l� ��$%�����&�� '$%�4� �3�,���
��&��+�����<=QMUKNMU�mNW;UP�fUWYJLU�cNPU�B<mfD�i�RQP�JRLMSTJRV�̀acǸ\NLJPX�aNKUT�cULQYUWX�B̀acD�i�h\\MJLN̂MU�OQW�̀MNKK�a�̀SKPQ[UWK�cSWNM�QW�cU[QPU�nMULPWJLJPX�cNPU�oWQPULPJQR�̀=NWVU�BcccoDfPNRTNWT�fS\\MX�fUWYJLU�i�hT[JRJKPWNPJYU�̀=NWVU�BJO�N\\MJLN̂MUD

�pp�!&��!#�I=U�N\\MJLNPJQR�QO�P=UKU�WNPUK�NRT�L=NWVUK�K=NMM�̂U�JR�NLLQWTNRLU�ZJP=�P=U�kJLURLU�QO�P=U�gJKPWĴSPQW�NRT�NRX�̀QTU�QW�bWTUW�QO�P=U�bRPNWJQ�nRUWVX�aQNWT]�NRT�N[URT[URPK�P=UWUPQ�NK�N\\WQYUT�̂X�P=U�bRPNWJQ�nRUWVX�aQNWT]�Z=JL=�[NX�̂U�N\\MJLN̂MU�PQ�P=U�NT[JRJKPWNPJQR�QO�P=JK�KL=UTSMU8jQ�WNPUK�NRT�L=NWVUK�OQW�P=U�TJKPWĴSPJQR�QO�UMULPWJLJPX�NRT�L=NWVUK�PQ�[UUP�P=U�LQKPK�QO�NRX�ZQW;�QW�KUWYJLU�TQRU�QW�OSWRJK=UT�OQW�P=U�\SW\QKU�QO�P=U�TJKPWĴSPJQR�QO�UMULPWJLJPX�K=NMM�̂U�[NTU�UqLU\P�NK�\UW[JPPUT�̂X�P=JK�KL=UTSMU]�SRMUKK�WUrSJWUT�̂X�P=U�gJKPWĴSPQWeK�kJLURLU�QW�N�̀QTU�QW�bWTUW�QO�P=U�bRPNWJQ�nRUWVX�aQNWT]�NRT�N[URT[URPK�P=UWUPQ�NK�N\\WQYUT�̂X�P=U�bRPNWJQ�nRUWVX�aQNWT]�QW�NK�K\ULJOJUT�=UWUJR8sRMUKK�K\ULJOJLNMMX�RQPUT]�P=JK�KL=UTSMU�TQUK�RQP�LQRPNJR�NRX�L=NWVUK�OQW�P=U�UMULPWJLJPX�LQ[[QTJPX]�̂U�JP�SRTUW�P=U�cUVSMNPUT�oWJLU�oMNR]�N�LQRPWNLP�ZJP=�N�WUPNJMUW�QW�P=U�Z=QMUKNMU�[NW;UP�\WJLU]�NK�N\\MJLN̂MU8�tR�NTTJPJQR]�P=U�L=NWVUK�JR�P=U�mbjIukv�chInf�hjg�̀uhcwnf�i�cUVSMNPQWX�̀Q[\QRURP�QO�P=JK�KL=UTSMU�TQ�RQP�N\\MX�PQ�N�LSKPQ[UW�P=NP�JK�NR�U[̂ UTTUT�Z=QMUKNMU�[NW;UP�\NWPJLJ\NRP8tP�K=QSMT�̂U�RQPUT�P=NP�P=JK�KL=UTSMU�TQUK�RQP�MJKP�NRX�L=NWVUK]�NKKUKK[URPK�QW�LWUTJPK�P=NP�NWU�WUrSJWUT�̂X�MNZ�PQ�̂U�JRYQJLUT�X̂�N�TJKPWĴSPQW�NRT�P=NP�NWU�RQP�KŜxULP�PQ�bRPNWJQ�nRUWVX�aQNWT�N\\WQYNM]�KSL=�NK�P=U�wMQ̂NM�hTxSKP[URP�NRT�P=U�ufI8-#����l� ��$%�����&�� '$%�4���,�*�
��&��+�����fUWYJLU�̀=NWVU�B\UW�LQRRULPJQRDgJKPWĴSPJQR�_QMS[UPWJL�cNPUkQZ�_QMPNVU�fUWYJLU�cNPU
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-#����H� ��$%�����&�� '$%�4� �3�,���
��&��+�����=FIJKLMJK�NMO<KP�QKORSTK�UMPK�C=NQE�V�WIP�SWTJXYSWZ�[\U[M]MTSP̂�\MLKY�UKTIRKÔ�C[\UE�V�_]]JSTM̀JK�aIO�[JMLL�\�[XLPIbKOL�UXOMJ�IO�UKbIPK�cJKTPOSTSP̂�UMPK�dOIPKTPSIW�[FMOZK�CUUUdEQPMWYMOY�QX]]Ĵ�QKORSTK�V�_YbSWSLPOMPSRK�[FMOZK�CSa�M]]JSTM̀JKE
-#����H� ��$%�����&�� '$%�4���,�*�
��&��+�����QKORSTK�[FMOZK�C]KO�TIWWKTPSIWEeSLPOS̀XPSIW�fIJXbKPOST�UMPKgIh�fIJPMZK�QKORSTK�UMPKUMPK�USYKO�aIO�eSL]ILSPSIW�Ia�[M]MTSP̂�\MLKY�UKTIRKÔ�_TTIXWP�C:>:?E�V�KaaKTPSRK�XWPSJ�_]OSJ�?>i�:>:A�����_]]JSTM̀JK�IWĴ�aIO�[JMLL�\�[XLPIbKOLUMPK�USYKO�aIO�eSL]ILSPSIW�Ia�eKaKOOMJ;fMOSMWTK�_TTIXWPL�C:>:?E�V�KaaKTPSRK�XWPSJ�_]OSJ�?>i�:>:AUKPMSJ�jOMWLbSLLSIW�UMPK�V�kKPhIO<�QKORSTK�UMPKUKPMSJ�jOMWLbSLLSIW�UMPK�V�gSWK�MWY�jOMWLaIObMPSIW�[IWWKTPSIW�QKORSTK�UMPK

jFK�M]]JSTMPSIW�Ia�PFKLK�OMPKL�MWY�TFMOZKL�LFMJJ�̀K�SW�MTTIOYMWTK�hSPF�PFK�gSTKWTK�Ia�PFK�eSLPOS̀XPIO�MWY�MŴ�[IYK�IO�lOYKO�Ia�PFK�lWPMOSI�cWKOẐ�\IMOYi�MWY�MbKWYbKWPL�PFKOKPI�ML�M]]OIRKY�̀̂ �PFK�lWPMOSI�cWKOẐ�\IMOYi�hFSTF�bM̂�̀K�M]]JSTM̀JK�PI�PFK�MYbSWSLPOMPSIW�Ia�PFSL�LTFKYXJK8kI�OMPKL�MWY�TFMOZKL�aIO�PFK�YSLPOS̀XPSIW�Ia�KJKTPOSTSP̂�MWY�TFMOZKL�PI�bKKP�PFK�TILPL�Ia�MŴ�hIO<�IO�LKORSTK�YIWK�IO�aXOWSLFKY�aIO�PFK�]XO]ILK�Ia�PFK�YSLPOS̀XPSIW�Ia�KJKTPOSTSP̂�LFMJJ�̀K�bMYK�KmTK]P�ML�]KObSPPKY�̀̂ �PFSL�LTFKYXJKi�XWJKLL�OKnXSOKY�̀̂ �PFK�eSLPOS̀XPIOoL�gSTKWTK�IO�M�[IYK�IO�lOYKO�Ia�PFK�lWPMOSI�cWKOẐ�\IMOYi�MWY�MbKWYbKWPL�PFKOKPI�ML�M]]OIRKY�̀̂ �PFK�lWPMOSI�cWKOẐ�\IMOYi�IO�ML�L]KTSaSKY�FKOKSW8pWJKLL�L]KTSaSTMJĴ�WIPKYi�PFSL�LTFKYXJK�YIKL�WIP�TIWPMSW�MŴ�TFMOZKL�aIO�PFK�KJKTPOSTSP̂�TIbbIYSP̂i�̀K�SP�XWYKO�PFK�UKZXJMPKY�dOSTK�dJMWi�M�TIWPOMTP�hSPF�M�OKPMSJKO�IO�PFK�hFIJKLMJK�bMO<KP�]OSTKi�ML�M]]JSTM̀JK8�qW�MYYSPSIWi�PFK�TFMOZKL�SW�PFK�Nlkjrgs�U_jcQ�_ke�[r_UtcQ�V�UKZXJMPIÔ�[Ib]IWKWP�Ia�PFSL�LTFKYXJK�YI�WIP�M]]Ĵ�PI�M�TXLPIbKO�PFMP�SL�MW�Kb̀ KYYKY�hFIJKLMJK�bMO<KP�]MOPSTS]MWP8qP�LFIXJY�̀K�WIPKY�PFMP�PFSL�LTFKYXJK�YIKL�WIP�JSLP�MŴ�TFMOZKLi�MLLKLLbKWPL�IO�TOKYSPL�PFMP�MOK�OKnXSOKY�̀̂ �JMh�PI�̀K�SWRISTKY�`̂�M�YSLPOS̀XPIO�MWY�PFMP�MOK�WIP�LX̀uKTP�PI�lWPMOSI�cWKOẐ�\IMOY�M]]OIRMJi�LXTF�ML�PFK�tJÌMJ�_YuXLPbKWP�MWY�PFK�rQj8

jFSL�TJMLLSaSTMPSIW�OKaKOL�PI�MTTIXWPL�PFMP�MOK�MW�XWbKPKOKY�JSZFPSWZ�JIMY�LX]]JSKY�PI�M�LKWPSWKJ�JSZFP8�[JMLL�\�TIWLXbKOL�MOK�YKaSWKY�SW�MTTIOYMWTK�hSPF�l8�UKZ8�A:D;>A8�vXOPFKO�LKORSTSWZ�YKPMSJL�MOK�MRMSJM̀JK�SW�PFK�YSLPOS̀XPIOoL�[IWYSPSIWL�Ia�QKORSTK8�ww�!&��!#�
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